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DID YOU KNOW…?      
 

Did you know that IT IS ESSENTIAL TO ACT NOW!!! 

 

Did you know Congress will once again have to address several tax 
laws at the end of 2013 that are not only beneficial for the donor as a 
tax deduction but the charity as well?  One of those laws is related to 
distributions from an IRA to a charity.  Unless it is extended, it will 
expire December 31, 2013.  As the end of the year approaches, now 
is the time to utilize any tax advantage still available prior to the 
unknowns of 2014. 
 
Did you know that after the age of 70 ½ a distribution is required 
from an IRA? Now you can take the distribution and use it for every 
day expenses or give it directly to the charity of your choice.  
However if you give it directly to your local church not only does the 
church benefit but you do not have to pay income tax on the 
distribution.  The law allows up to $100,000 to be transferred.    This 
is true for both a traditional and a Roth IRA.  Please remember 
however that it is not also a tax deduction. This is an excellent way 
to support the church out of assets rather than giving out of income.  
Also remember it must go directly to the church.  Make sure the 
charity receives the distribution in 2013 to prevent questions of 
timing for tax purposes.  Also, it is essential to have substantiation 
from the nonprofit so make sure you receive the proper written 
acknowledgement.  Always consult with your financial advisors as 
you make these decisions. 
 
Did you know that a majority of IRA holders do not realize this tax 
advantage from their minimum required distribution is available?  
The church is in an excellent position to share this information with 
its members and potentially be a recipient.   
 

Did you know the Council on Development can receive the rollover 
from your IRA account and distribute the funds to your local church or 
other United Methodist agency of your choice?  COD automatically 
sends an acknowledgement so the church need not worry about the 
reporting for tax purposes.  Please call the Council on Development 
for more information at 800.437.0028 or email Rev. George Cooper 
(gcooper@wocumc.org) or Darlene Krick (dkrick@wocumc.org) for 
more information. 
 
Did you know this means if you have an IRA or assets including 
securities to transfer to the Council on Development you can give the 
following information to your broker to facilitate the transfer?  The 
following is the account information for such a transfer.   
 

Morgan Stanley 
Attn: Angela Lawson 

7755 Montgomery Road 
Cincinnati, OH 45236 

Account Name: West Ohio Conference 
Account #285-105483-302 

DTC # 0015 
Telephone # 513-762-5291 

E-mail: angela.l.geracilawson@mssb.com 
 

 This will transfer your assets to the Council on Development which 
will then be sold and distributed per your request.  Please notify the 
Council on Development if you are transferring assets so the 
appropriate church/agency receives the funds.  In addition, this 
assures you receive a letter of receipt for your income taxes as well as 
a note of our heartfelt thanks. 

 
 

COUNCIL ON DEVELOPMENT 
 
George Cooper, Executive Director   gcooper@wocumc.org     (800) 437-0028 x212 
Dave Boling, Associate Director      dboling@wocumc.org         (800) 437-0028 x 247 
Darlene Krick, Administrative Asst. dkrick@wocumc.org          (800) 437-0028 x224 
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